RESOLUTION
Establishing the Concordia Parks Neighborhood Committee

WHEREAS, in connection with the Planned Unit Development rezoning application
C14-06-1075 (the “Rezoning”) by East Avenue L.G., LP (“East Avenue”) and the resulting
rezoning of the 22-acres of real property located at 3400 N IH-35 (the "Property"), East Avenue
made a cash contribution to the Austin Parks Foundation in the amount of $700,000 for the
benefit of the Hancock and Eastwoods neighborhoods (the “Funds™); and

WHEREAS, the Property is located within the Hancock neighborhood; and

WHEREAS, East Avenue secured the Rezoning for the purpose of developing a mixed-
use development project on the Property (the "Project"); and

WHEREAS, because the Project is located near the Eastwoods neighborhood, as a
courtesy HNA invited ENA to participate in a limited capacity in the negotiations and
discussions concerning the Project and the Rezoning; and

WHEREAS, following the negotiations and discussions Austin Parks Foundation entered
into an agreement with HNA and ENA, dated effective March 30, 2007, concerning the
handling, use, and disbursement of the Funds (the “Agreement”); and

WHEREAS, HNA and ENA seck to work cooperatively to promote the interests of parks
in the neighborhoods; and

WHEREAS, according to the terms of said agreement, the Funds are to be used for the
purpose of improving and maintaining Eastwoods Park and Hancock Golf Course and related
buildings and facilities; and

WHEREAS, HNA and ENA agree to designate a limited amount of the Funds to be used
for improvement and maintenance of Eastwoods Park.

NOW, THEREFORE, BE IT RESOL VED, that a Concordia Parks Fund Neighborhood
Committee (hereinafter, the "Committee") is hereby formed and authorized by the HNA and the
ENA to be the sole entity to direct the handling, use, and disbursement of the Funds and to be the
liaison between the Austin Parks Foundation and the HNA and the ENA for all purposes related
to the management and expenditure of the Funds. :

BE IT FURTHER RESOLVED, as follows:
1. The Committee will be in effect until all of the Funds have been specifically allocated.

2. The Committee will be comprised of five neighborhood representatives, three of which shall
be appointed by HNA and two of which shall be appointed by ENA.
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Approved this [ 5 day of Sep, 2007.

IIANCOC}( NEIGHBORHOOD ASSOCIATION

¥ |
By: J//LZLM / W

l (=24 ol

Printed Name: gW‘l’ (I\rb\?f{'

2y
ts__pres jeides

Attest: L\ wﬁ%m

\f‘\CL ?yeﬁww

EASTWOODS NEIGHBORHOOD ASSOCIATION
" =
Printed Name: /eu & r\0/ <. 3[\1@\3

Its: {AKCS ’Qr:rd't—







